


M&A

Web
https://www.chiginkyo.or.jp/special/

Web

https://www.chiginkyo.or.jp/app/story.php?story_id=1787
https://www.chiginkyo.or.jp/app/story.php?story_id=1589

https://www.chiginkyo.or.jp/app/story.php?story_id=1778

https://www.chiginkyo.or.jp/app/story.php?story_id=1588



6,622 31,119
320

58 464 296 1,692

12,000 - 10921 030 35,000 1,800 - 464 - 500
| L 450
_ 30,000 1,600 406
10,000 365
1,400 - - 400
L 25,000 i
8,000 - 1200 4 303 314 13 350
r 20,000 1,000 | 1’1 - 300
6,000 - o L 250
i 800
15,000 8 | 00
4000 - 600 -
L 10,000 L 150
400 - i
2000 - 000 100
' 200 4 L 50
0 0 0 T T T T 0

2016 2017 2018 2019 2020 2016 2017 2018 2019 2020



m 2020 8,013 70,604

m 2020
510 2,122
80,000 - o604 2500 1

70,000 - 2,122

61,582 62,591

58,712 i
60,000 - 2,000
50,005 1,612
50,000 - 1500 -
40,000 A
30,000 - 1,000 -
657
20,000 -
500 -
10,000 -
0 T T T 0 n T T

2016 2017 2018 2019 2020 2018 2019 2020




m 2020
14,799
| 2021 112

20,000 -
18,000 A 16,513

17,639

]
50

15 505 16,494

16,000 4 14,799

14,000 - 18
12,000 -

10,000 - e
8,000 - 10
6,000 - 9
4,000 -

2,000 - 3

0 ; ; ; . . 112

P PR RPN

2016 2017 2018 2019 2020
2021



m 2020

554

1,579

25,000 -
20,000 A
15,000 -
10,000 -

5,000 -

ABL

ABL

14,483

14,598

2016

2017

2018

2019

2020

115

16,000
14,000
12,000
10,000
8,000
6,000
4,000

2,000

14,598



m 2020

35,000

30,000

25,000

20,000

15,000

10,000

5,000

28,043

21,388

2017

30,122
26,613 I 28,043
2018 2019 2020



2020 2021 32.8

99.3
| 2020
463 661

G G
35 - 32.8 700 - 661
30 600 -
25 500 -
20 400 -
15 - 300 -
10 A 200 - 190 198

5 - 100 -

i -2°32° oot s s e s e i 2018 | 2019 | 2020

m 2020

2021 42.6 8,357



m 2020

595

m 2020

1,200

1,000 -

800 H

600 -

400 -

200 ~

530

569
+

549

595

548

==

—e

1,143

1,143

2016

2017

2018

2019

2020

34

700
600
500
400
300
200

100

179

17

165

636

179 [

2016

2017

2018

2019

2020

200
180
160
140
120
100
80
60
40
20



2020 22,219 1,098
11,247

2020 1,192,871 22,219 1,098 4.9% 11,247 50.6%
2019 1,198,893 21,814 1,432 6.6% 12,212 56.0%
n
2,464
) 2021 - 2021 -



